
124 N Elm St.  

Cresco, IA  52136 

Mark Burke (563)380-2868     

THURSDAY, April 14th, 2022   10:00AM 
SALE SITE: Featherlite Center, Fairgrounds, Cresco, IA 



PARCEL BREAKDOWN  
Property will sell in the way that creates the highest net price. 

 

 PARCEL #1— 75 Acres m/l— 72.3 Acres Crop — 60.7 CSR2 

 PARCEL #2— 43 Acres m/l— 34.2 acres Crop and 4.5 MPL—57.6 CSR2 

 PARCEL #3— 67 Acres m/l— 52.9 acres Crop / 2.1 acres CRP waterways        

           and 4.2 acres MPL  - 48.5 CSR2 

 PARCELS  #1, #2, & #3— 185 Acres m/l— 161.5 Crop or CRP                            

      and 8.7 acres MPL (Marginal Pasture Land) - 55.7 CSR2   

Farms will be offered as three parcels or as a whole. 

  
   



 



PARCEL #1 
75 Acres more or less 

72.3 Acres m/l crop 

Average CSR2:  60.7 

Estimated Real Estate Taxes:  $1,224 

 

Bid dollar per surveyed acre.          





PARCEL #2 
43 Acres more or less 

34.2 Acres m/l crop 

4.5 Acres Marginal Pasture Land 

Average CSR2:  57.6 

Estimated Real Estate Taxes:  $720 

 

Bid dollar per surveyed acre.          





PARCEL #3 
67 Acres more or less 

52.9 Acres m/l crop 

.9 Acres in waterways* 

1.2 Acres waterways* 

*These contracts can be left in CRP or  

  removed if the new buyer wishes. 

4.2 Acres Marginal Pasture Land 

Average CSR2:  48.5 

Estimated Real Estate Taxes:  $1,080 

 

Bid dollar per surveyed acre.          



CRP waterways: 

1.2 Acres bid in at $264.86/acre 

Until 9-30-2025 

Total annual payment—$318 

0.9 Acres bid in at $287.53/acre 

Until 9-30-2026 

Total annual payment—$259 
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CRP—The Trust has until 4/25 to succeed to the CRP contracts or terminate them. The whole contract 

has to be succeeded or terminated. With the way the splits are offered, only Parcel #3 will be able to 

decide if they want to keep the waterways in CRP or not. The remaining contracts will be terminated 

unless someone buys the whole farm, then they can decide if they want to keep the contracts or not.  

As soon as the contracts are terminated with the FSA, the new buyer can plant. 

 

159.41 Acres bid in at $245.01/acre 

Until 9-30-2025 

Total annual payment—$39,057 



2.6 Acres bid in at $59.00/acre 

Until 9-30-2030 

Total annual payment—$153 

6.1 Acres bid in at $59.00/acre 

Until 9-30-2029 

Total annual payment—$360 

CRP—Marginal Pasture Land: 



BIDDER REGISTRATION:  Prospective buyers must provide name, address, and phone number to 

clerks prior to sale.  Bidders must also furnish a letter of credit from their bank.   

YOUR BIDDING IS NOT CONDITIONAL UPON FINANCING, so be sure you have arranged financing, 

 if needed, and are capable of paying cash at closing.   

TERMS:  10% Down Day of Sale, with the balance cash due upon completion of legal documents       

 including surveys.  Successful bidders will sign a Purchase Agreement following the close of 

 bidding. All information contained in this brochure and all related materials are subject to the 

 Terms  and Conditions outlined in the Purchase Agreement.   

CLOSING:  When paperwork is ready - approximately 30-60 days 

NOTE:  Owners reserve the right to accept or reject any and all bids. 

NOTICE:  All information contained in this brochure has been gained from sources deemed reliable; however, 

bidders are invited to inspect the property and make their own investigations with respect thereto.  All sales will 

be presumed to be made upon the individual judgment of the purchaser.  Each potential bidder is responsible 

for conducting his or her independent inspections, investigations, and inquires and due diligence concerning the 

property.  The information contained in this brochure or other related material is subject to verification by all 

parties relying on it.  No liability for its accuracy, errors or omissions is assumed by the Seller or Burke Real Es-

tate.  Drawings and maps are not to scale and are included as a visual aid only.  All acreages are approximate and 

have been estimated based on legal descriptions or aerial photographs.  This information may not be totally ac-

curate and possibly subject to change.  Announcements made day of sale take precedence over any advertised 

or preprinted materials. 

All of the property is being offered on an “as is, where is” basis, and no warranty or representation,  

either expressed or implied, concerning the property is made by the Seller or Burke Real Estate. 

 

SALE SITE:  Featherlite Center, Howard County Fairgrounds, Cresco, IA                                                                                                           

LOCATION OF FARM:   From Cresco:  Go north on Willow Ave (V58) for five miles then curve left on 50th St. for 1 1/2 

miles to Upland Ave.  This farm has roads on four sides.  Take Upland Ave to the south and farm is on the west side.  

Or continue straight on 50th St., past the quarry and the farm is on the south side of the highway.  Then continue on 

to Unity Ave and go south,  farm continues on the east side of the road.  WATCH FOR SIGNS. 

SURVEY:  Acres have been estimated using Surety Maps.  Property will be surveyed to determine exact acres.  Survey will be at 

Seller’s expense.  Sale price will be adjusted according to survey.  Existing fences may or may not be in correct location. 

REAL ESTATE TAXES:  $3,024   Taxes will be prorated to date of closing.  

Soil information and average CSR information is based on Surety Maps.  FSA & Surety map acres vary slightly. 

Real estate taxes have been estimated on the parcel splits by the Howard County Assessor’s office.   

This farm is part of a mutual covenant restricting concentrated animal feeding operations.   

This covenant is perpetual and runs with the land. 

SELLER:  Margaret Seifried Trust 

ATTORNEY FOR SELLER:  Joseph Braun, Elwood, O’Donohoe, Braun and White, Cresco, Iowa 


